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Truman State University Financial Report 

October 31, 2018 compared to October 31, 2017 

Education & General (Pages A1-A3) 
Year-over-year revenues fell by $827,262 
(2%) to $41.7M primarily due to a $1.6M 
tuition shortfall.  While the price of FY19 
tuition was increased by 1%, the loss of 
revenue was the result of 419 fewer students 
enrolled for the fall semester.  The revenue 
distribution over the last three fiscal years is 
outlined in Figure 1.  Overall revenues were 
at 44% of the fiscal 2019 budget. 
 
State appropriations were unchanged at 
$13.1M.  The aforementioned unfavorable 
tuition variance was partially offset by a 
$542,119 increase in course and other fees 
(based on a revised fee model including a 
new instructional technology fee).  In 
addition, health clinic fees and other income 
also grew over prior year by $41,931 and 
$222,335, respectively.  The improvement in 
health clinic fees was related to pricing; 
whereas, the increase in other income 
reflected recent transfers from the Truman 
Foundation for ongoing capital projects. 
 
Significant variances in local fee revenue (excluding tuition) are outlined in Figure 2. 
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Figure 2:  Local Fee Revenue Variances (FY 18 to FY 19) 

FY 17 FY 18 FY 19

Other $1,119,458 $1,117,111 $1,339,446

State Support $14,770,408 $13,146,840 $13,146,840

Fee Income $27,494,018 $28,220,396 $27,170,799
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Figure 1:  Education & General Revenues
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Year-over-year expenses fell by $2.3M to 
$32.2M primarily due to a $1.3M 
reduction in equipment and capital 
expenses.  It is important to note, prior 
fiscal year capital spending included costs 
related to Stokes Stadium and the 
associated track & field facilities.  
Expenses over the last three fiscal years 
are outlined in Figure 3. Overall expenses 
were at 32.6% of the fiscal 2019 budget. 
 
Institutional aid fell by $635,446 (5.6%) 
to $10.6M primarily due to a reduction in 
freshman enrollment of 228 students. 
 
The University reduced salaries $362,815 
(3.5%) by hiring replacements at lower 
costs and by reducing the number of 
overall positions.  The salary savings was 
partially offset by a $76,002 (2%) 
increase in fringe benefits related to 
insurance costs. 
 
Other operating expense variances were 
identified in the following categories:   
 

 Travel expenses fell by $190,716 (20.5%) as a result of reduced study abroad spending and a 
decrease in individual travel expenditures. 

 Professional Services grew by $71,532 (11.4%) due to enrollment consulting ($35,000) and 
an employment search for the Dean of Health Sciences & Education ($25,000). 

 Office & Maintenance Contracts grew by $70,075 (8.5%) due to timing differences of certain 
payables.  The University chose to pay for its Banner ERP software earlier in FY19 in 
exchange for discounted pricing. 

 
Auxiliary Systems (Pages B1-B3) 
Year-over-year auxiliary revenues fell by 
$955,866 (7%) to $12.7M primarily due 
to an $845,458 shortfall in residence hall 
income.  This revenue variance was 
driven by a reduction in year-over-year 
residency of 235 students. 
 
The revenue distribution over the last 
three fiscal years is outlined in Figure 4.  
Overall revenues were at 50.2% of the 
fiscal 2019 budget.  
 
In addition to the loss in resident hall 
income, reduced enrollment also 
impacted Student Union and Recreation 
Center fees.  Revenue in these areas fell 
by $55,920 and $49,313, respectively. 

FY 17 FY 18 FY 19

Other Auxiliary $126,929 $101,885 $96,710

Recreation Center $692,921 $698,974 $649,661

Student Union $699,868 $726,278 $670,358

Residence Halls $12,084,515 $12,158,114 $11,312,656
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Figure 4:  Auxiliary Revenues

FY 17 FY 18 FY 19

Equip & Capital $886,970 $1,370,949 $23,323

Other Operating $6,600,522 $6,246,990 $6,225,563

Institutional Aid $11,159,987 $11,284,187 $10,648,741

Salaries & Benefits $16,056,254 $15,576,235 $15,301,706
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Figure 3:  Education & General Expenses
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Auxiliary expenses fell by $393,933 (4.9%) to $7.7M primarily due to a $160,231 reduction in 
equipment and capital expenditures.  Prior year capital spending included a non-recurring purchase of 
a dish washing machine for the Student Union at a cost of $141,609.  Overall expenses were at 29.8% 
of the fiscal 2019 budget.  Other notable year-over-year expense variances are outlined in Figure 5.  

 
 

Truman State University Foundation (Pages C1-C3) 
 
Statement of Net Position (Page C1) 

Fiscal year-to-date net position was $53.2M (an increase of $192,913 over prior year).  Short term 
assets decreased by $129,896 year-over-year due to corresponding reductions in short-term 
investments and cash.  Short-term investments fell by $83,797 as balances were liquidated to support 
the Sesquicentennial Plaza.  Cash decreased by $59,039 primarily due to scholarship payments and 
transfers to support the University wrestling team.  Long term assets increased by $292,718 to 
$50.4M.  This growth was comprised of increases in investments and loans receivable of $181,155 
and $102,276, respectively.  
Current liabilities fell by $95,674 to $187,101 due to a decrease in accounts payable.  The 
aforementioned current liability balance also included $4,143 in potentially refundable contributions 
related to the men’s tennis and wrestling teams.  In the event these conditional contributions continue 
to meet the thresholds established for funding the aforementioned programs, the donations will be 
reclassified to assets in a future period.  Finally, non-current liabilities (annuities & trusts payable), 
increased $65,584 over prior year to $527,276. 
 
Statement of Revenues, Expenditures and Changes in Net Position (Page C2) 

Contributions and additions to permanent endowments were $1M (down $578,677 over prior year).  
Individually, contributions decreased by $98,298 while additions to permanent endowments fell by 
$480,739.  It is important to note, prior year additions to permanent endowments included two non-
recurring stock gifts to the Ofstad Library & Scholarship funds in the combined amount of $756,275. 
 

 $(140,000)  $(110,000)  $(80,000)  $(50,000)  $(20,000)  $10,000  $40,000

Institutional Aid

Meals

Supplies

Utilities

Contracts & Maint

E&G Reimb

Other

Prof Svcs

Figure 5:  Auxiliary Expense Variances (FY 18 to FY 19) 
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The fiscal year 2019 investment loss (net of fees) was $1.1M compared to $2M investment gain at 
this point last year.  Interest and dividends grew by $58,244 based on improving interest rates.  
Realized gains decreased by $49,844; however, unrealized gains fell by $3.1M due to a volatile 
equity market. 
 
Expenses and transfers to other Truman budgets totaled $1.5M this year compared to $1.1M last year.  
The increase over prior year was due primarily to transfers to Truman State University of $429,804.  
These transfers consisted of (1) funding to support payroll expenses for University athletic teams and 
Ofstad writers, and (2) capital funds for the Parents’ Red Barn Pavilion, the Sesquicentennial Plaza, 
the Bronze Bulldog and upgrades to the Towne Museum. 
 
Investments Schedule (Page C3) 

Foundation investments (including endowments, short-term, long term trusts & annuities) grew by 
$97,358 to $52.8M.  The Foundation also holds a beneficial interest in three trusts excluded from the 
financial statements.  Their value fell by $55,342 to $3.6M at the end of October. 






























































