








































































































 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

As part of Bank of America’s           

10-year, $50 billion business  

initiative to address climate    

change, we promote an 

environmentally sustainable 

economy through financing             

for energy efficiency projects         

and renewable energy assets. 

 

Tax-Exempt Lease/Purchase Finance Proposal for 

Truman State University 
April 6, 2015 



 
 

 
 

 
  

 
 
Geoffrey R. Culm  Banc of America Public Capital Corp 

Senior Vice President 135 S. LaSalle Street, 10
th
 Floor  

Energy Services IL4-135-10-42 
 Chicago, IL  60603 
 Email:geoffrey.r.culm@baml.com 
 Tel:  (312) 828.5319 
 Fax: (312) 453.3981 

 
April 6, 2015 
 
VIA ELECTRONIC MAIL 
 
Ms. Kim Murphy, CPPO, CPPB 
Purchasing Supervisor 
Truman State University 
McClain Hall 106, 100 E. Normal 
Kirksville, MO  63501-4221 
kmurphy@truman.edu 
 
Mr. Jeff Flatham 
President 
Energy Solutions Professionals 
jeff@energyesp.com 
 

Re:  $10.5 Mln - $12Mln (approximate) Tax-Exempt Lease/Purchase Finance 
Proposal for Truman University for the Procurement of Various Energy 
Conservation Measures under a Guaranteed Energy Savings Contract 

 
Dear Ms. Murphy and Mr. Flatham: 
 

On behalf of Banc of America Public Capital Corp  (“BAPCC” or “Lessor”),  I am 
pleased to submit the attached lease/purchase finance proposal for Truman State University (the 
“University” or “Lessee”) for the financing of various energy conservation measures procured 
under contract with Energy Solutions Professionals.  We look forward to the opportunity to 
provide our industry leading, tax-exempt, equipment finance services to the University for this 
important energy and cost saving project. 

 
 BAPCC and Bank of America, National Association (“BANA”) offer unique financing 
features and qualifications that can be leveraged on behalf of the University to complete this 
lease/purchase transaction at a low interest cost and in a smooth and efficient manner.   These 
features and qualifications include:  
 

1. TAX-EXEMPT PRIVATE PLACEMENT EXPERIENCE: BAPCC and BANA 
are leading providers of private placement capital to the state government, 
municipal local government, K-12, housing authority, and higher education tax-
exempt markets.  Our teams are highly experienced in documenting and closing 
tax-exempt equipment finance transactions;   

2. ENERGY & WATER EFFICIENCY PROJECT FINANCING EXPERIENCE: 
Our Energy Services group is a leading provider of financial solutions for energy 
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efficiency, water system, and energy generation equipment and assets; and as such 
we have experience in working with energy services companies;  

3. PRIVATE PLACEMENT BENEFITS: The proposed transaction is a private 
placement that will not require (i) any additional public ongoing disclosure 
requirements, (ii) any additional public offering document generation 
requirements, or (iii) any underwriting or related fees; and 

4. RATE LOCK: To eliminate the interest rate risk for the University during the 
approval, documentation and closing of the transaction, we have included a 60 day 
rate lock with the proposal (please review the attached proposal for terms of the 
rate lock). 

This cover letter and term sheet include only a brief description of the principal terms of 
the proposed transaction.  Please understand that this proposal is not a commitment or offer to 
lend, and does not create any obligation for Lessor or BANA.   Lessor and/or BANA will not be 
responsible or liable for any damages, consequential or otherwise, that may be incurred or 
alleged by any person or entity, including the University as a result of this letter.  Lessor will 
notify you in writing of its decision if Lessor agrees to proceed with the proposed transaction 
after completing its review and analysis.   

  
Please feel free to contact me at 312.828.5319 to discuss the proposed transaction, or to 

accept this proposal, please sign the enclosed copy of this letter within ten (10) business days 
and return it to Banc of America Public Capital Corp, 135 S. LaSalle Street, 10th Floor, IL4-
135-10-42, Chicago, IL  60603 Attention: Geoff Culm, or by fax to the same attention at fax 
number: 312.453.3981. 

 
We look forward to the opportunity to work with you and with Truman State University 

on the financing of this important energy project. 
   

     Very truly yours, 
 

 
 
     Geoffrey R. Culm 
     Senior Vice President 
 
The undersigned, by its authorized representative below, accepts the above proposal, agrees to furnish 
Lessor, its successors and assigns, any information relating to the business or financial condition of the 
Lessee or its affiliates, and authorizes Lessor, BAPCC and their affiliates to disclose to, discuss with and 
distribute such information (and any information they may already have) to any other affiliates or proposed 
assignees or successors of Lessor. 
 
 
 
 
 
Bank of America Merrill Lynch” is the marketing name for the global banking and global markets businesses of Bank of America Corporation. 
Lending, derivatives, leasing, equipment finance, and other commercial banking activities are performed globally by banking affiliates of Bank of 
America Corporation, including Bank of America, N.A., member FDIC. Securities, strategic advisory, and other investment banking activities are 
performed globally by investment banking affiliates of Bank of America Corporation (“Investment Banking Affiliates”), including, in the United 
States, Merrill Lynch, Pierce, Fenner & Smith Incorporated and Merrill Lynch Professional Clearing Corp., both of which are registered broker-
dealers and members of FINRA and SIPC, and, in other jurisdictions, by locally registered entities.  Merrill Lynch, Pierce, Fenner & Smith 
Incorporated and Merrill Lynch Professional Clearing Corp. are registered as futures commission merchants with the CFTC and a re 
members of the NFA. Investment products offered by Investment Banking Affiliates: Are Not FDIC Insured May Lose Value Are Not Bank 
Guaranteed. ©2013 Bank of America Corporation 



 
 

 
 

 
 
 
AGREED AND ACCEPTED: 
 
TRUMAN STATE UNIVERSITY 
 
By:        
    
Title:              
   
Date:           
 
Tax ID:           
 
cc:  Marilyn Bush, Brent Riley, Courtney Guzman 
  



 
 

 
 

 
 

 

SUMMARY OF TERMS AND CONDITIONS 
EQUIPMENT LEASE/PURCHASE AGREEMENT 

A.  Lessee, Lessor Information and Background: 
 
 
Lessee: Truman State University 
 100 E. Normal 
 Kirksville, MO  63501 
  
Lessor: Banc of America Public Capital Corp (“BAPCC”) or its affiliates or 

designee 
 

Contact  
Geoffrey Culm 
Senior Vice President, Energy Services 
135 S. LaSalle Street, 10th Floor 

 IL4-135-10-42 
Chicago, IL  60603 
(312) 828.5319 office 
(312) 453.3981 fax 
geoffrey.r.culm@baml.com 
 
Address for Documentation: 
Attn:  Contracts Administration 
11333 McCormick Road 
Hunt Valley II 
Mail Code:  MD5-032-07-05 
Hunt Valley, MD  21031 
 

Lessor 
Background: Lessor is a subsidiary of Bank of America Corporation, which is one of 

the nation’s largest financial holding companies.  In addition, Lessor has 
extensive experience in funding tax-exempt equipment financing 
transactions for state, municipal government, K-12, and higher education 
entities for energy and water efficiency equipment and projects.   

 
Commitment to energy efficiency and the environment:  Bank of 
America is a proud supporter of energy efficiency and initiatives that 
have a positive impact on the environment.  Attached please find a 
summary of some of our important environmental announcements, and 
the following website contains a link to our corporate environmental 
progress report: 
 
http://environment.bankofamerica.com/?cm_mmc=ENT-Funded-_-vanity-_-
EF01VN0002_environment-_-NA 
 

mailto:geoffrey.r.culm@baml.com
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Financial profile and strength:  As mentioned, Bank of America is one of 
the nation’s largest financial services companies.  Our annual report can 
be found on the following internet link:    
 
http://investor.bankofamerica.com/phoenix.zhtml?c=71595&p=irol-
reportsannual 
 
Commitment to Missouri Communities:  Bank of America is a proud 
member of and employer in the State of Missouri.  The following 
represents a few important facts regarding our commitment to MO: 

 
  Bank of America Banking Centers in Missouri:   90 
  Bank of America ATMs in Missouri:  238 
 

Small Business Lending:  In 2013, Bank of America provided 
more than $122.9 million in new credit to small businesses in 
Missouri, a 12% increase over the previous year. 

 
Modified Home Loans:  Since 2008, Bank of America has 
provided home loan modifications to more than 1.3 million 
customers, including 19,103 in Missouri. 

 
Grants and Matching Gifts:  In 2013, the Bank of America 
Charitable Foundation gave more than $2,575,592 to help 
nonprofit community organizations in Missouri develop and 
grow.   

 

 
B. Proposed Financing Lease Structure, Rates, and Misc.  
 

 
Purpose: The purpose of this transaction is to provide financing to the Lessee for 

the acquisition, construction and installation of energy efficiency 
improvements (collectively, the “Equipment”) procured by the Lessee 
under a Guaranteed Energy Savings Contract with Energy Solutions 
Professionals (“Vendor” or “ESP”). 

 
Structure: This transaction will be structured as a tax-exempt equipment lease 

purchase agreement (“Lease/Purchase”) between Lessee and Lessor.  
Repayments under the Lease/Purchase shall be absolute and 
unconditional, subject only to annual appropriation of funds by the 
Lessee’s governing body and in accordance with the laws of the State of 
Missouri.  The Lease/Purchase will be a net financial lease, and all 
expenses, including but not limited to insurance, maintenance, and taxes, 
will be for the account of Lessee.  Subject to annual appropriation, 
repayment of the Lease/Purchase will be made from the Lessee’s General 
Fund plus any other legally available funds of the Lessee. 

 
Security: Upon acceptance of the Equipment, title to the Equipment shall be vested 

in Lessee.  Lessee’s obligations under the Lease/Purchase shall be 
secured by, among other things, a first priority security interest in the 
Equipment, evidenced by the filing of UCC financing and fixture filing 
statements – thus legal property descriptions will be needed for the 
project facilities.  At maturity of the Lease/Purchase, upon payment of 

http://investor.bankofamerica.com/phoenix.zhtml?c=71595&p=irol-reportsannual
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all outstanding amounts under the Lease/Purchase, Lender’s security 
interest in the Equipment shall be released and Lessee shall retain the 
Equipment.  Lessee shall be required to maintain the Equipment free and 
clear of other liens, to insure the Equipment (public liability and property 
damage insurance), to promptly repair or replace any damaged or 
destroyed Equipment and to pay any applicable taxes. 

 
Proceeds:    10 Year Plus Construction Option 
 

Estimated Project Cost: $10 Mln - $13Mln (approx.) 
Less Rebates and/or Capital 
Contribution: 

$ tbd 

Capitalized Interest: $198,234.52 
Estimated Lessee’s Cost of Issuance*: $ tbd 
Lessor’s Legal Expenses allocated** $7,500 
Estimated Transaction Proceeds: $10,705,734.52 

 
 15 Year Plus Construction Option 
  

Estimated Project Cost: $10 Mln - $13Mln (approx.) 
Less Rebates and/or Capital 
Contribution: 

$ tbd 

Capitalized Interest: $286,878.60  
Estimated Lessee’s Cost of Issuance*: $ tbd 
Lessor’s Legal Expenses allocated** $7,500 
Estimated Transaction Proceeds: $10,794,378.60 

 
*Subject to approval.  Certain of Lessee’s legal or related fees may be included in 
the transaction proceeds. 

 
** Assumes that Lessor’s counsel is not providing any legal opinions on behalf 

of the Lessee for the transaction.   
 

Funding: Proceeds of the financing will be deposited into an escrow fund 
(“Escrow Fund”) to be acceptable with Lessor.  Lessee will be required 
to direct investments in the Escrow Fund and any interest earned will be 
for the benefit of Lessee.  Disbursements will be made from the Escrow 
Fund to pay for project costs upon delivery by Lessee of a disbursement 
request and related documents which are subject to review and approval 
by Lessor.  The Escrow Fund is subject to compliance by Lessee with all 
applicable regulations under the Internal Revenue Code, including but 
not limited to arbitrage reporting. 

 
Anticipated  
Escrow Agent: Bank of America, National Association 
 
Finance Term:  10 year and 15 year plus construction period schedules were requested.  

It is understood that the final amortization schedule may have a finance 
tenor that falls between the 10 year and 15 year plus construction 
requested scenarios. 

 



 
 

 
 

 It is strongly requested that the ‘all-in’ finance tenor, including the 
construction period is equal to or less than 16.5 years from the date of 
funding.  Please contact Lessor to discuss. 

 
Closing Date: Purely for purposes of this proposal, the closing date is listed May 1, 

2015   
 
Indicative 
Fixed 
Interest  
Rates: 10 years plus construction:  2.02% 
 15 years plus construction:  2.278% 
   
   * See attached amortization schedules. 
 
 The Indicative Interest Rates are based on the following formula: 
 
 Respective Bloomberg Treasury SWAP Rate*  X  65% + Applicable 

Spread Below: 
  
 
 
 
 
 
 
 
  
  
 * As of April 6, 2015, the respective US Treasury Interest Rate SWAPs 

as reported by Bloomberg. 
 
Rate Lock  
Procedure: If this proposal is signed and returned to Lessor within ten (10) 

business days, Lessor will hold the respective Indicative Fixed 
Interest Rates above (2.02% or 2.278% respectively) for funding for 
sixty (60) days from the date of this proposal. If the closing of the 
transaction occurs after the rate lock period, the Indicative Interest Rate 
for the transaction is subject to repricing at the discretion of Lessor 15 
business days prior to the scheduled closing date in accordance with the 
formula above. It is understood that the final amortization schedule may 
fall between the 10 and 15 year + construction options and thus the final 
rate may be an interpolation between these two rates.  In such instance, 
Lessor will provide the rate based on the average life of the final 
amortization schedule using the pricing used in the above quoted rates. 

 
IF LESSEE ASKS LESSOR TO LOCK THE RESPECTIVE INDICATIVE 
INTEREST RATE FOR FUNDING THEN LESSEE AGREES NOT TO SEEK 
FUNDING FOR THE PROJECT WITH ANOTHER LESSOR/LENDER FOR 
A PERIOD OF SIX MONTHS AS A MEANS TO CIRCUMVENT THE RATE 
THAT LESSEE HAS ASKED LESSOR TO HOLD. 

PLEASE BE ADVISED THAT THE PROPOSED INDICATIVE PRICING 
INDEX SET FORTH ABOVE IS ONLY AVAILABLE FOR A 

Term Payment 
Method 

SWAP* Index Index * 
65% 

+ Spread = Current 
Rate 

10 Years Plus 
Construction 
 

Monthly 7 Years 1.71% 1.115% 0.9085% 2.02% 

15 Years Plus 
Construction 

Monthly 10 Years 1.96% 1.274% 1.004% 2.278% 



 
 

 
 

TRANSACTION THAT IS FULLY FUNDED OR FOR SPECIFIC 
EQUIPMENT THAT HAS COMMENCED FUNDING UNDER A 
LEASE/PURCHASE AGREEMENT PURSUANT TO THIS PROPOSAL 
WITHIN 180 DAYS.  THEREAFTER, LESSOR MAY AT ITS DISCRETION 
ADJUST ITS PRICING TO REFLECT ADVERSE CHANGES IN ITS COST 
OF FUNDS OR CHANGES GENERALLY IN MARKET CREDIT 
MARGINS.  

PLEASE NOTE THAT THE PRICING AND RATES ABOVE ARE 
BASED ON THE AVERAGE LIVES OF THE ATTACHED DRAFT 
AMORTIZATION SCHEDULES.  TO THE EXTENT THAT THE 
AVERAGE LIFE OF THE FINAL AMORTIZATION SCHEDULE 
CHANGES, THE ABOVE RATES ARE SUBJECT TO MODIFCATION 
BY LESSOR TO ACCOUNT FOR ANY RESPECTIVE LENGTHENING 
OF THE AVERAGE LIFE CALCULATIONS.  

 
Closing Costs: The Lessee will be responsible for its own closing costs, including its 

own legal costs for providing a legal/validity opinion for the 
Lease/Purchase.    Assuming that Lessor’s counsel is not providing a 
legal opinion on behalf of the Lessee, Lessor will allocate a maximum 
of $7,500 of its legal costs to the transaction.  

 
Documents: To be provided by Lessor 
 
Prepayment: On any periodic payment date and following 30 days advance written 

notice, the Lease/Purchase may be prepaid in whole but not in part upon 
payment of the then-applicable Purchase Price, which will be calculated 
as 102% of the outstanding principal balance.  

 
“Non-Bank  
Qualified”: This proposal assumes the transaction will be deemed “Non Bank 

Qualified” for federal tax purposes.   
 
Opinion of 
Counsel: Legal/validity and tax opinion(s) acceptable to Lessor will be required for 

the transaction. 
Tax Exempt 
Lease/Purchase: The rental payments have been calculated on the following assumptions 

and representations by the Lessee that the Lessee: 
 

1. is a state or political subdivision of a state within the meaning of 
Section 103(c) of the Internal Revenue Code (the “Code”) and 
duly created and validly existing under the laws of the State of 
Missouri; 

 
2. is authorized under the laws of the State of Missouri to enter into 

the Lease/Purchase and the transactions contemplated thereby and 
to perform all of Lessee’s obligations thereunder; and 

 
3. has duly authorized the execution and delivery of the 

Lease/Purchase under the terms of a resolution of its governing 
body or by other appropriate official approval, and all 
requirements and procedures have been satisfied in order to 



 
 

 
 

ensure the enforceability of the Lease/Purchase, and Lessee has 
complied with all applicable public bidding requirements. 

 
Lessee shall provide Lessor with such evidence as Lessor may request to 
substantiate and maintain such tax status, and shall make such further 
representations and certifications as are customary in tax exempt 
transactions.   

 
In the event Lessor suffers a loss of Federal income tax exemption of the 
interest portion of the rental payments on account of the failure of the 
Lessee to comply with its covenant to comply with the applicable federal 
tax requirements for tax-exempt obligations, Lessee will pay Lessor 
amounts calculated at a taxable rate sufficient to maintain Lessor’s yield 
in the Lease/Purchase. Lessee shall comply with the filing requirements 
of Section 149(e) of the Code. 

 
Final Approval: This proposal and the terms set forth herein are an indication of interest in 

the transaction, and are not and should not be construed as a commitment 
nor obligation of Lessor or its affiliates to provide any financing.  The 
proposed transaction and the terms set forth herein are subject to all 
credit, risk, documentation and legal approvals of Lessor as well as 
execution and delivery of documentation acceptable to all parties.  All 
disbursements are subject to no material adverse change in the financial 
condition of the Lessor from the time of approval. 

 
 Additionally, Lessor will need to obtain performance history and other 

information from Vendor to seek approval for ESCo based financings.  All 
of Lessor’s approval and disbursement policies and procedures related to 
ESCo based financings apply. 

 
Assignment: Lessor shall be entitled to assign its right, title and interest in the 

Lease/Purchase on a private placement basis to qualified purchasers.  In 
addition, Lessor shall be entitled to assign its right, title and interest in 
the Lease/Purchase to a trustee for the purpose of issuing certificates of 
participation or other forms of certificates evidencing an undivided 
interest in such transaction, provided such certificates are sold only on a 
private placement basis (and not pursuant to any “public offering”) to a 
purchaser(s) who represent that (i) such purchaser has sufficient 
knowledge and experience in financial and business matters to be able to 
evaluate the risks and merits of the investment (ii) such purchaser 
understands neither the Lease/Purchase or certificates will be registered 
under the Securities Act of 1933, (iii) such purchaser is either an 
“accredited investor” within the meaning of Regulation D under the 
Securities Act of 1933, or a qualified institutional buyer within the 
meaning of Rule 144A, and (iv) that it is the intention of such purchaser 
to acquire such certificates (A) for investment for its own account or (B) 
for resale in a transaction exempt from registration under the Securities 
Act of 1933. At any time, Lessor may sell, assign or encumber all or any 
part of its right title and interest in the Lease/Purchase; however, in no 
event shall the Lessor assign this agreement as a public offer of 
participation.  Lessee consents to a private placement transaction within 
the meaning of applicable federal securities laws.   

 



 
 

 
 

Performance 
Bonds: Lessor requires to be listed as dual obligee on the payment and 

performance bonds provided by Vendor and acceptable to Lessor.   
 
Proposal Expiration 
Date: This proposal must be accepted within ten (10) business days to be valid.  
 
Municipal Advisor 
Disclosure: This document is submitted in response to your Request for Proposal 

received on March 27, 2015.  The contents of this document and any 
subsequent discussions between us, including any and all information, 
recommendations, opinions, indicative pricing, quotations and analysis 
with respect to any municipal financial product or issuance of municipal 
securities, are provided to you in reliance upon the exemption provided 
for responses to requests for proposals or qualifications under the 
municipal advisor rules (the “Rules”) of the Securities and Exchange 
Commission (240 CFR 15Ba1-1 et seq.). 

 
The Staff of the SEC’s Office of Municipal Securities has issued 
guidance which provides that, in order for a request for proposals to be 
consistent with this exemption, it must (a) identify a particular objective, 
(b) be open for not more than a reasonable period of time (up to six 
months being generally considered as reasonable), and (c) involve a 
competitive process (such as by being provided to at least three 
reasonably competitive market participants) or by being publicly posted 
to your official website.  In submitting this response, we have relied upon 
your compliance with this guidance. 
 
In submitting this response, we are not undertaking to act as a “municipal 
advisor” to you or any other person within the meaning of the Rules.  In 
connection with this response and the transactions described herein, we 
are not subject to, and we hereby disclaim, any fiduciary duty to you or 
to any other person.  We understand that you will consult with and rely 
on the advice of your own municipal, financial, tax, legal and other 
advisors as and to the extent you deem necessary in connection with your 
evaluation of this response and the transactions described herein. 

 
Market 
Disruption: NOTWITHSTANDING ANYTHING CONTAINED HEREIN TO THE 

CONTRARY, IN THE EVENT ANY MATERIAL CHANGE SHALL 
OCCUR IN THE FINANCIAL MARKETS AFTER THE DATE OF 
THIS PROPOSAL LETTER, INCLUDING BUT NOT LIMITED TO 
ANY GOVERNMENTAL ACTION OR OTHER EVENT WHICH 
MATERIALLY ADVERSELY AFFECTS THE EXTENSION OF 
CREDIT BY BANKS, LEASING COMPANIES OR OTHER 
LENDING INSTITUTIONS, LESSOR MAY MODIFY THE INDEX 
PRICING DESCRIBED ABOVE. 

 
 
 
 





 
 

 
 

DRAFT AMORTIZATIONS 
 

TRUMAN STATE UNIVERSITY 
Draft Amortization Schedule:  10 Years Plus Construction 

       

  
Payment from 

    

  
Capitalized   2.02% 

 
Outstanding 

Date Funding Interest Payment Interest Principal Balance 

5/1/2015    10,705,734.52  
    

   10,705,734.52  

4/1/2016 
 

       198,234.52  
 

       198,234.52                      -       10,705,734.52  

4/1/2017 
  

       300,723.50         216,255.84           84,467.66     10,621,266.86  

7/1/2017 
  

       300,723.50           53,637.40         247,086.10     10,374,180.75  

10/1/2017 
  

       300,723.50           52,389.61         248,333.89     10,125,846.87  

1/1/2018 
  

       300,723.50           51,135.53         249,587.97       9,876,258.89  

4/1/2018 
  

       300,723.50           49,875.11         250,848.39       9,625,410.50  

7/1/2018 
  

       300,723.50           48,608.32         252,115.18       9,373,295.32  

10/1/2018 
  

       300,723.50           47,335.14         253,388.36       9,119,906.96  

1/1/2019 
  

       300,723.50           46,055.53         254,667.97       8,865,238.99  

4/1/2019 
  

       300,723.50           44,769.46         255,954.04       8,609,284.95  

7/1/2019 
  

       300,723.50           43,476.89         257,246.61       8,352,038.34  

10/1/2019 
  

       300,723.50           42,177.79         258,545.71       8,093,492.63  

1/1/2020 
  

       300,723.50           40,872.14         259,851.36       7,833,641.27  

4/1/2020 
  

       300,723.50           39,559.89         261,163.61       7,572,477.66  

7/1/2020 
  

       300,723.50           38,241.01         262,482.49       7,309,995.17  

10/1/2020 
  

       300,723.50           36,915.48         263,808.02       7,046,187.14  

1/1/2021 
  

       300,723.50           35,583.25         265,140.26       6,781,046.89  

4/1/2021 
  

       300,723.50           34,244.29         266,479.21       6,514,567.68  

7/1/2021 
  

       300,723.50           32,898.57         267,824.93       6,246,742.74  

10/1/2021 
  

       300,723.50           31,546.05         269,177.45       5,977,565.29  

1/1/2022 
  

       300,723.50           30,186.70         270,536.80       5,707,028.50  

4/1/2022 
  

       300,723.50           28,820.49         271,903.01       5,435,125.49  

7/1/2022 
  

       300,723.50           27,447.38         273,276.12       5,161,849.37  

10/1/2022 
  

       300,723.50           26,067.34         274,656.16       4,887,193.21  

1/1/2023 
  

       300,723.50           24,680.33         276,043.17       4,611,150.04  

4/1/2023 
  

       300,723.50           23,286.31         277,437.19       4,333,712.85  

7/1/2023 
  

       300,723.50           21,885.25         278,838.25       4,054,874.59  

10/1/2023 
  

       300,723.50           20,477.12         280,246.38       3,774,628.21  

1/1/2024 
  

       300,723.50           19,061.87         281,661.63       3,492,966.58  

4/1/2024 
  

       300,723.50           17,639.48         283,084.02       3,209,882.56  

7/1/2024 
  

       300,723.50           16,209.91         284,513.59       2,925,368.97  

10/1/2024 
  

       300,723.50           14,773.11         285,950.39       2,639,418.58  

1/1/2025 
  

       300,723.50           13,329.06         287,394.44       2,352,024.15  

4/1/2025 
  

       300,723.50           11,877.72         288,845.78       2,063,178.37  

7/1/2025 
  

       300,723.50           10,419.05         290,304.45       1,772,873.92  

10/1/2025 
  

       300,723.50             8,953.01         291,770.49       1,481,103.43  

1/1/2026 
  

       300,723.50             7,479.57         293,243.93       1,187,859.50  

4/1/2026 
  

       300,723.50             5,998.69         294,724.81         893,134.69  

7/1/2026 
  

       300,723.50             4,510.33         296,213.17         596,921.52  

10/1/2026 
  

       300,723.50             3,014.45         297,709.05         299,212.48  

1/1/2027 
  

       300,723.50             1,511.02         299,212.48                   0.00  

 
 -----------  

 
 ----------   ----------   ----------  

 

 
   10,705,734.52         198,234.52     12,028,940.01       1,521,440.01     10,705,734.52  

 



 
 

 
 

       TRUMAN STATE UNIVERSITY 
Draft Amortization Schedule:  15 Years Plus Construction 

       

  

Payment 
from 

    

  
Capitalized   2.278% 

 
Outstanding 

Date Funding Interest Payment Interest Principal Balance 

5/1/2015   10,794,378.60  
    

   10,794,378.60  

7/1/2016 
 

    286,878.60  
 

       286,878.60                      -       10,794,378.60  

4/1/2017 
  

       215,308.41         184,421.96           30,886.45     10,763,492.15  

7/1/2017 
  

       215,308.41           61,298.09         154,010.32     10,609,481.83  

10/1/2017 
  

       215,308.41           60,421.00         154,887.41     10,454,594.42  

1/1/2018 
  

       215,308.41           59,538.92         155,769.49     10,298,824.93  

4/1/2018 
  

       215,308.41           58,651.81         156,656.60     10,142,168.33  

7/1/2018 
  

       215,308.41           57,759.65         157,548.76       9,984,619.57  

10/1/2018 
  

       215,308.41           56,862.41         158,446.00       9,826,173.57  

1/1/2019 
  

       215,308.41           55,960.06         159,348.35       9,666,825.23  

4/1/2019 
  

       215,308.41           55,052.57         160,255.84       9,506,569.39  

7/1/2019 
  

       215,308.41           54,139.91         161,168.49       9,345,400.89  

10/1/2019 
  

       215,308.41           53,222.06         162,086.35       9,183,314.54  

1/1/2020 
  

       215,308.41           52,298.98         163,009.43       9,020,305.11  

4/1/2020 
  

       215,308.41           51,370.64         163,937.77       8,856,367.34  

7/1/2020 
  

       215,308.41           50,437.01         164,871.40       8,691,495.95  

10/1/2020 
  

       215,308.41           49,498.07         165,810.34       8,525,685.61  

1/1/2021 
  

       215,308.41           48,553.78         166,754.63       8,358,930.98  

4/1/2021 
  

       215,308.41           47,604.11         167,704.30       8,191,226.69  

7/1/2021 
  

       215,308.41           46,649.04         168,659.37       8,022,567.32  

10/1/2021 
  

       215,308.41           45,688.52         169,619.89       7,852,947.43  

1/1/2022 
  

       215,308.41           44,722.54         170,585.87       7,682,361.56  

4/1/2022 
  

       215,308.41           43,751.05         171,557.36       7,510,804.20  

7/1/2022 
  

       215,308.41           42,774.03         172,534.38       7,338,269.82  

10/1/2022 
  

       215,308.41           41,791.45         173,516.96       7,164,752.86  

1/1/2023 
  

       215,308.41           40,803.27         174,505.14       6,990,247.72  

4/1/2023 
  

       215,308.41           39,809.46         175,498.95       6,814,748.77  

7/1/2023 
  

       215,308.41           38,809.99         176,498.41       6,638,250.36  

10/1/2023 
  

       215,308.41           37,804.84         177,503.57       6,460,746.79  

1/1/2024 
  

       215,308.41           36,793.95         178,514.45       6,282,232.34  

4/1/2024 
  

       215,308.41           35,777.31         179,531.09       6,102,701.24  

7/1/2024 
  

       215,308.41           34,754.88         180,553.52       5,922,147.72  

10/1/2024 
  

       215,308.41           33,726.63         181,581.78       5,740,565.94  

1/1/2025 
  

       215,308.41           32,692.52         182,615.88       5,557,950.06  

4/1/2025 
  

       215,308.41           31,652.53         183,655.88       5,374,294.18  

7/1/2025 
  

       215,308.41           30,606.61         184,701.80       5,189,592.37  

10/1/2025 
  

       215,308.41           29,554.73         185,753.68       5,003,838.69  

1/1/2026 
  

       215,308.41           28,496.86         186,811.55       4,817,027.15  

4/1/2026 
  

       215,308.41           27,432.97         187,875.44       4,629,151.71  

7/1/2026 
  

       215,308.41           26,363.02         188,945.39       4,440,206.32  

10/1/2026 
  

       215,308.41           25,286.98         190,021.43       4,250,184.89  

1/1/2027 
  

       215,308.41           24,204.80         191,103.60       4,059,081.29  

4/1/2027 
  

       215,308.41           23,116.47         192,191.94       3,866,889.35  

7/1/2027 
  

       215,308.41           22,021.93         193,286.47       3,673,602.87  



 
 

 
 

10/1/2027 
  

       215,308.41           20,921.17         194,387.24       3,479,215.63  

1/1/2028 
  

       215,308.41           19,814.13         195,494.27       3,283,721.36  

4/1/2028 
  

       215,308.41           18,700.79         196,607.61       3,087,113.75  

7/1/2028 
  

       215,308.41           17,581.11         197,727.29       2,889,386.45  

10/1/2028 
  

       215,308.41           16,455.06         198,853.35       2,690,533.10  

1/1/2029 
  

       215,308.41           15,322.59         199,985.82       2,490,547.28  

4/1/2029 
  

       215,308.41           14,183.67         201,124.74       2,289,422.54  

7/1/2029 
  

       215,308.41           13,038.26         202,270.15       2,087,152.39  

10/1/2029 
  

       215,308.41           11,886.33         203,422.07       1,883,730.32  

1/1/2030 
  

       215,308.41           10,727.84         204,580.56       1,679,149.75  

4/1/2030 
  

       215,308.41             9,562.76         205,745.65       1,473,404.11  

7/1/2030 
  

       215,308.41             8,391.04         206,917.37       1,266,486.73  

10/1/2030 
  

       215,308.41             7,212.64         208,095.77       1,058,390.97  

1/1/2031 
  

       215,308.41             6,027.54         209,280.87         849,110.10  

4/1/2031 
  

       215,308.41             4,835.68         210,472.73         638,637.37  

7/1/2031 
  

       215,308.41             3,637.04         211,671.37         426,966.01  

10/1/2031 
  

       215,308.41             2,431.57         212,876.84         214,089.17  

1/1/2032 
  

       215,308.41             1,219.24         214,089.17                   0.00  

 
 -----------  

 
 ----------   ----------   ----------  

 

 
  10,794,378.60      286,878.60     12,918,504.44       2,411,004.44     10,794,378.60  

 

         







 
 

 
 

REFERENCES 
 
 

UNIVERSITY OF CENTRAL MISSOURI 
Approximately $36 Mln. 
Lease/Purchase financing and refinancing for a campus wide guaranteed savings energy 
performance contract 
Customer since 2009 
Contact: Mr. John Merrigan 
  VP of Finance and COO 
  Administration Building, Rm 213 
  Warrensburg, MO  64093 
  P:  660.543.4161 
  Email:  merrigan@ucmo.edu 
 
 
MISSOURI STATE UNIVERSITY 
Approximately $8 Mln. 
Lease/Purchase schedule purchase and then refinancing of a guaranteed savings energy 
performance contract for various energy improvements. 
Customer since approximately 2008, refinance since 2013 
Contact: Mr. Steve Foucart 
  CFO  
  901 S. National Ave. 
  Springfield, MO  65897 
  P:  417.836.4563 
  Email:  sfoucart@missouristate.edu 
 
 
FAYETTEVILLE STATE UNIVERSITY 
Approximately $10.4 Mln. 
Lease/Purchase financing of a guaranteed savings energy performance contract for a 
campus wide energy improvements. 
Customer since 2014 
Contact: Mr. Jon Parsons 
  Energy Manager 
  1200 Murchison Rd. 
  Fayetteville, NC  28301 
  P:  910.672.1403 
  Email:  jparson2@uncfsu.edu 
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