






ITEM B 
Financial Advisor for Bond Refinancing 

DESCRIPTION AND BACKGROUND 

The University has three housing revenue bond issues which have been utilized to revitalize 
residence halls and on-campus apartments. The original 2004 bond issue was refinanced in 2013, 
and based on the current low interest rates, it is advisable to refinance the remaining outstanding 
bonds when they become eligible to redeem.  The two bond issues outstanding are as follows: 

Year Interest Maturity Principal Call Date 
2006 4-6% 2035 $13,735,000 6/1/2015 
2008 3-5, 5.5% 2037 $21,170,000 6/1/2017 

The University issued a Request for Proposal (RFP) for a financial advisor by advertising in 
Kansas City and St. Louis, publishing the RFP on our web site, and sending the RFP to nine 
firms which had previously expressed an interest.  Five proposals were received from the 
following firms: 

Columbia Capital Management, LLC, Overland Park, KS 
George K. Baum & Company, Kansas City, MO 
Longhouse Capital Advisors, La Grange Park, IL 
PFM Asset Management, LLC, St. Louis, MO 
Stern Brothers & Co., St. Louis, MO  

The proposals opened February 24, and a committee consisting of the Comptroller, Vice 
President for Administration, Finance and Planning, and the Assistant to the Executive Vice 
President for Academic Affairs and Provost evaluated the proposals. After reviewing the 
documents submitted, references were contacted for the top three proposals. Based on their 
proposal and reference calls, Columbia Capital Management, LLC was selected as the best and is 
thus recommended to serve as the University’s financial advisor for refinancing of outstanding 
housing revenue bond issues. Services of a financial advisor will assist the University as to the 
viability and timing of refinancing these issues. Financial advisory services costs are outlined on 
page 26 of the attachment, and refinancing under our current debt structure will be $31,500 per 
issue plus out-of-pocket expenses. There will be no costs incurred if the actual refinancing does 
not go forward, except for reasonable out-of-pocket expense reimbursement.  

RECOMMENDED ACTION 

BE IT RESOLVED that the proposal of Columbia Capital Management, 
LLC to serve as financial advisor for the possible refinancing of outstanding 
bonds be approved and that the President of the University be authorized to 
execute an agreement with the firm; and 
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BE IT FURTHER RESOLVED that this resolution supersedes all prior 
conflicting resolutions; and 

BE IT FURTHER RESOLVED that a copy of the proposal be attached to 
and made a part of the minutes for this meeting. 

Moved by        ________________________ 
Seconded by   ________________________ 
Vote:               Aye ____________________ 

 Nay ____________________ 

ATTACHMENT 

Proposal from Columbia Capital Management, LLC 
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